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Week's Stock Transactions
High
1922.

Um
110

mi(1K
"34
'W4
«5V2
13*
,««%
-,150
%i
68%

118*
Ä7
W4
19%
8»
41J%
W/4
icrt?8
.*)»'¦ 2
102

Mfi
W/e
381/4
30%
22!/,

125.1/8
1*2
1003,4
471/4
«r/s
90%
.141/4
59%
¦.4%

»%104
ñwf_4«%
¦141/8
»Hi
T9
.9%

if.«
81%
.5*
17
4*%
¦UM
'89-
86%
40%
«2
vA4%
-»5%
45'i
ioa%
.&0/4
ßt%
49

Jan 31
Jan 4 3
Jan 6 7
Feb 11 .
Aue 28 1

4 7
4 7
3 .
3 7

July 28
Jan 9
Jan
Jan
Jan
Jan
Jan 21
Jan 11 .
Jan 5 6
Jan 6 7
Jan 5 .
Feb 16 .
Jan 10 6
Not 1 .
Oct 25 .
Jan 9 5
Jan 5 5
Jan 6 5
Jan 5 5
Mar 10 2
Oct 30 G
Jan
Jan
Jan
Jan
Jan
Jan
Jan

4
9 2
5 .
9 7
9 4
3 5
7 3

$5
120
1 '2'/8
95Î4

106
51
<#s
99%
10&
MM
53 </4
38%
102%
128%

1»
m
tir
69'/*-
21
*2.
99
¿9-
41
tvm
95',,
í*/a
sr
60%
118%
67
20%
^5s
se
á*%
".'.*%
24%
.m
10
15
94%
1#
23/4
«.
.W/a
»*'/s
2»M
102-

I,ow
Date. 1922.

Sept 15 45'/2
Sept 1 63
Aus; 29 100/g
Aua: 11 12
Oct 4 13
June 23 75
Sept 5 9%
Mar 31 17
Apr 25 10%
Oct 18 123%
Oct 18 113</2
Kept 13 25
Oct 0 96
Apr 13 1
Oct 25 30%
Not 2 85
Oct 5 108
May 27 3
June 1 13%
Oct 9 64%
Sept 20 32', 2
Oct 10 48/2
Oct 17 72%
Oct 14 61%
Oct 9 92
8ept 1 81%
June 9 28
June 6 521/2
May 20 12%
Apr 9 19%
June 6 8%
Sept 9 96%
Oct 13 72
Oct 9 441/a
Aug 29 38
Sept 18 3'/a
Au* 26 73/2
Apr 17 6
Oct 25 47
June 2 2' a
Mar 25 4'a
O.-t 6 12% Jan
Oct 9 116 Jan
Nov 3 93
Apr 11 9
Apr 15
Sept 26
Apr 27
Sept 15
Jona 3
May 4
Not 1
Oct 19
Oct 18
Oct 23
Apr 12
Oct 26
May 24
Sept 16
Ana 22
Auk 21
Auk 21
Auk 23
Sept 21
Sept 16
Jan 3
June 7
Apr 25
Apr 15
Jan 13
Jan 3
June 1
Sept 13
Aue 7
Oct 13
June 22
Oct 18
Oct 16 105% May 2 S

Continued from page thirteen
Dít. Net

Date, in $. Sales. High. Low. Close, ches.
Ho pf . 22C00 56

Montana Power _ 1100 71
do pf . 100 108

Monty Ward. 14100 223/4
Moon Motors . 6900

Jan 11 6/2 Morris & Essex. 75
Oct 31 Vz Mother Lode Mine».. 29300

16/a
78%
11
18%
13%

Mulitas Body . 700
Nat Acme . 1200
Nat Biscuit . 6600 238
do pf . 400 126

Nat Cloak & Suit.. 1100 56
do pf . 900 991

Nat Con & Cable.... 800 2

52% 54/2. 1/a
69 7O/2. %
108 108.2
20/2 22%+ 1%

18/2+ 1/4
78/2-
11 4- 1
18%-;- %
13%+ 1/4

225'/B 236'/a-:- 1>/2
1253/4 125%. ',4
65/s 55%. 1%
98% 99 . %
1/a 1%+ %

14
781-2
9%
17%
13/4

Nat Enam & Stamp. 48900 68% 62 67%
Nat Lead . 7200 118 108 116

do pf . 100 112% 11214 112/4-
3% 3/a

13/2
76/2
32/a
48'/2

8
2/2
/a33/B

15 . /«
81 + Vt
34.2
49/z. 1'/j

Jan 13 .
June 16 5
Aue 6

Nat Rlt of Mex 2d pf 1400
Nevada Con Copper. 2800 15
New Or, Tex ft Mex. 2600 81
N Y Air Brake. 2100 34^

do A . 3500 50
N Y Central. 65200 99% 96' 4 9834-
N Y, Chic & St L.. 1100 S8'/4 85 88.1

do pf . 100 99 99 99 -
do 2d pf. 300 89% 88 8934. /4

N Y Dock . 1100 29% 283/4 283/4. %
do pf . 300 53 52/2 52%. 1

N Y, N H & Hart. 23300 30% 28% 29%-
N Y, Ont & West..- 1600 24'/B 23/8 24 . /8
Norfolk Southern ... 100 16'/2 15 16/2+ /2
Norfolk & Western. 11800 121 /4 117% 120'/4+ /4
do pf . 400 80 78/4 7834+ %

North American .... 9800 96 93% 95%. 1
do pf . 400 46/4 46 46/4+ '/4
do rights . 300 27/2 27/2 27/2-

40/4
24%
1
62%
11
44%
65
86%

3/4
69%
10%
19
63
60/.
31/a
42
73/4
28/4
8

Nor Pacific ....... 20000 86
Ohio Body Blower.. 500 634

Jan 18 2/2 Ohio Fuel . 100 68
Not 1 . Okla Prod ft Ref.. 10900 2%

6 . Ontario Silver _ 1200 7%
Orphcum Circuit . 360O 23
Otis EleTator . 1600 152

do pf . 200 104
Otia Steel . 2100 10%
do pf . 100 63

82/8 8534. /4

Jan
6
4 8

Jan 7 6
Oct 30 .
Feb 2 .
Jan 27 2
Oct 21 .
Jan 5 5
Jan 18 .
Jan 10 3
Jan 14 .
July 5 8

48% Jan 11 8
44 Jan 10 8
10% Auk 12 .
83/4 Jan 3 3

Oct 26 .
Jan 4 8
Jan 14 .
Jan 10 .
Jan 17 6
Jan 6 6
Jan 4 3
Aug 18 3
Oct 30 .
Jan 11 2
July 24 .

18% July 24 .
6% Oct 3 .
32 Sept 27 .
39% July 14 4
67/2 Oct 30 .

Jan 27 .
Jan 13 6

6
68
2/s
7
21/2
145 150
103/2 104
9% 10

53 53

6 .

58 .-1/s
2/a. Va
7/a. ?£
23 -

. 2
+ 2

. 1

44% 46?4. 3/4
67 68+1
90 90 . 1
85% 90/4. 1%
83% 88/a. 1/a
11 11.2

1/4

23
76
14'/
66'

Owens Bott M _ 4500 39% 38/8 39%+ %
Pac Der Corp . 4900 2% 1% 1%. %
Pac Gas & Elec... 16000 81% 75% 813,4+ %
Pacific Mail . 200 13 12/a 12/2. VaPacifie Oll .149200 80
Pac Tel & Tel. 200 68
da pf . 100 90

Pan-Am Petrol. 99800 91%
do B .147200 91

Parrish & Bhurham 100 11
Penna RR. 24700 49% 47% 48/4-Penna Seab Steel... 6700 3% 3/a 3?Pe« Gas ft Coke... 4900 94% 90% 94%+ 1%Proria ft Eastern.. 200 19 19 19 .1/aPère Marquette ... 17100 35/a 33/a 36/a-de PT pt. 100 76/a 76'/a 76/a. 1%do pf . 600 70% 68 69 . /gPhila Ca . 3900 42 40/« 42 . 1

do 6% pf. 600 43 42/4 42/2+ 1/âPhillips-Jones . 100 73% 73% 73'/4. %Phillips Petroleum . 21600 47% 44/a 46 . \%Pierce-Arrow . 10500 123/4 10% 12%+ »/*.do Pf . 3800 31|/2 25% 30/4+ 1/aPierce Ou. 8300 6% 5/a 6%. 1/4do pf . 2100 45/4 42/a 44 . %Pi« WIkk Store».. 6200 42% 41 42%. %Pittsbureh Coal _ 3300 59 67/2 59 + %Pitt & W Va. 6200 38% 36% 38.1

2

do pf
Jan 25 1% Pond Creek Coal
Apr 13 6 Postum Cereal

do pf .

Pressed Steel Car
do pf

100 94 94 94
22O0 20 18/a 18%. 1/a10700 116% 108 115/8+ 3/,900 112 110 111/a. /aSept 12 63 Jan 10 . Pressed Steel Car.. 1700 85% 80% 84 _ 2Sept 12 91 Feb 16 7 do pf. 600 102 99% 102 _Sept 12 24/8 Jan 10 . Prod ft Refin. 61400 47 41'/4 44%_ 2/2Sept 12 36 Feb 8 7 do pf . 100 43% 43% 43%_Not 4 66 Jan 6 6 P Serv C of N J... 22000 993/4 92% 98%+ 3/4Sept 14 104/, Sept 23 8 dopf . 2300 105% 105% 105%+ %Sept 12 105'/2 Jan 6 8 Pullman Co . 3060O 130% 124/2 129%_ 1Juno 9 30% Jan 3 . Punta Aleere Sujrar 4800 44/2 42 44%+ 1July 21 2 Pure Oil . 18900 29% 28% 29%. %July 20 8 do pf . 200 98 98 98 + /.Jan 10 8 Rway Steel Spring.. 1600 118

Jan 23 7 do pf . 1400 119

June 9
Jan 3
Apr 23
Sept 13
Oct 26
Sept 7
May 31
Oct 25
May 31
May 31
Apr 15
Mar 14
Nov 3
Sept 7
Jan 20
June 2
June 2
June 3
June 21
Oct 16

30%
26%
84
94

IO8/4
19/4
13
71/s
43
45%

Jan 24 3.41 Rand Mines. 3500 35

24
65
60
25/a
46%
74
1%

14
43

Oet 18 111/a Apr 11 3
Juna 3

Oct 31
Jan 3 4
Mar 27 2
Mar 8 2
Jan 16 .
Jan 6 .
Jan 12 .
Jan 14 .
Jan 3 .
Feb 28 .
Feb 24 .
Not 1 .
Not 4 .-

Mar 27 3

114 118
118 119 . 1
33/a 34%+ 1/a
13 14

62 . 1
16/g. 2
34%+ 1/,
95 + 1/2
77

Ray Con Copper_ 10000 14
Reading .90000 83% 79% 82%_ 7,d» 1st pf. 1400 52/2 52 62/2. /2do 2d pf. 300 52/a 82Reis & Co. 200 15'/8 15'/,Remington Typewr.. 5400 35 2Zytdo 1st pf. 200 95 93
do 2d pf. ... 300 77 70

Rep logic Steel. 8500 29/2 26/a 28.1Repub Iron ft Steel. 21000 51% 47 60%+ 1/8do pf . 1100 85%. 80% 85 + 1Repub Motor Truck. 600 2 1% 2 _Reynolds Spring: ..'.. 2500 17/8 14 14 . 4%Reynolds Tob B./.. 11500 58/2 55% 67 . 1%do B pf. 1200 1183/4 118/g 118%+ </423000 56% 53% 55/4. 1%4900 19%, 17% 19 + 1%Jan 4 . St Louis-San Fran.. 12100 27% 25 27/2+ %Feb 1 . do pf. 1000 49 46 49 -Jsn 4 . St Louis Southwest» 11300 36% 32/8 36|/4+ 2%Jan 10 . dopf. 10600 69% 53% 58%+ 2Jan 10 . Santa Cecilia Sugar 100 2/4 2/4 2%-_Aue 25 . Savage Arma. 2800 21% 18% 21'/,+ 1%Feb 23 . Saxon Motors. 3200 3% 3% 3/a. VzJan 4 . Seaboard Air Line... 2200 7 6% 6%_ %Jan 11 . dopf. 2000 10/2 8% 10/2+ VzFeb 1 . Sears, Roebuck - 9000 87% 82% 85 . 1Jan 5 7 dopf . 100 111 111 111 -
Oct 13 . Seneca Copper . 3500 9% 8 9%_.Not 2 . Bhattuck Arizona . .. 8500 8% 6/. 8%+ %Jan 30 I.55/4 Shell Tr ft Tr. 1000 37
Oct 16 6 Shell Union Oil pf.. 1000 94
Jan 9 2 Sinclair Consol . ...A 63700 33%
Kept S 8
Mot 1 8

47% Jan 30 4.13 Royal Dutch ...

Sept 25 12% Jan 9 1 St Joseph Lead
Ana 21 20%
Aux 21 36
Not 3 20%
Not 3 32%
Mar 21 1%
Apr 1 10
Juns 1 1/8
Apr 15 2%
Apr 18 3/a
Aux 15 59%
Au« 24 91
Jan 3 6
Jan« 2 6/a
May 3 35%
Sept 8 82%
Jan« 9 J8%
Oet 7 >/%
CM 4 9

dopf -.* IIOOIOI/4 99
Ske!i> OU. 19800 10. 9

36%
92%
31Vz

%
%

37
S4
33
99/a+ '/«
»Ï*- Vt

Investment Information
i-'...'-;.iQuestions of general interest to m-

fcitfor« will be answered in this col¬
umn, in which case only initials will
be used. Others will be answered bymail. Address all inquiries, inclos-
trip a stamped, addressed envelope, to
Financial Editor, The Tribune, UiA'08«ou Street, New York City.1--~_I

Child« Company Securities
Qtivstlon.Can you advino ma if theChild« Restaurant Company hnv? bond»

or stocks for sale? If no, what denoml-nation iue the bonds and what nrn theyBellini st, rr.lgo what dividend do they pay?All the foregoing being favorable, picas»tell mo whore I can col these bonds.Kindly ndvise me what jrou think of thisproposition. II. P. W.
Answer.The Childs Company has

outstanding $4,000,000 common and$4,387,100 7 per cent cumulative pre¬ferred stocks. It has no funded debt.The preferred stock was recentlyquoted in the market for unlisted se¬
curities at about 103 to 107 and the
common at 100 to 104. A subsidiary,the Childs Real Estate Company,' has
a funded debt of $137,400 6 per cent
notes. We have not seen a recent
quotation on these bonds. The pre¬ferred stock of the parent company is
suitable for a business man not par¬ticular about limited marketability.

Bought Gillette at 197
Question--! have some Gllletts stockbought at 197. now selling; 263, and amtrying to decide whether or not to sellout. I am aware that you do not. giveadvice in such ¡natters, hut thought youmight (five me some information. I havehenrd that in the near future some o(their patents Will expire, which will affectthe business. Have you any information

on this matter, and cun you give me th«present earnings of the company or anjother information us to this business whichwould aid mo in reaching a decision'.'.A. E. P.
Answer.Patents on the' old stvkrazor manufactured by the GilletteSafety Razor Company hare expiredbut the company appears to have beendoing well with the new style. Earn¬ings have shown a steady increase fron

year to year, but no figures have beerissued since those for 1921, so far as
we know. As you know, we cannot at¬
tempt to decide for you whether t<
hold or dispose of the stock, but fron
an investment viewpoint we see n<
reason for disposing of the shares, al
though the return is not high at prèsent prices. The recent advance waattributed to reports that developments favorable to holders were con
templated.

Savage Arms Stock
Question.Can you give me some information regarding Ravage Arms seeon

preferred stock, on which there has bee
no dividend paid for the past two yearsI purchased about S3.000 worth of thstock at around 680. Can you inform in
at what prleo It has recently b.>en soldI notice that the common stock is ai
vanclng and presume that the second pr«ferred will realize a consequent /hdvancWould you advise holding this Btock (
selling it? What could 1 obtain for
under existing conditions'.'.-F. W, S,
Answer.Passing of the divident

on Savage Arms second preferred ar
common stock in 1921 was. a resu
of business conditions that affecte
earnings of the company to the extei
that a deficit of $1,234,011 was sho-w
at the close of that year. Under pre
ent conditions your holdings are spec
lative, and as we cannot attempt
predict business conditions of the f
ture, we are in no position to advi
you whether to hold or sell the stoc
The outlook for the company seems
have improved, however.

Questions Stockholder Might Ask
Question.Having read your instructive articles on investments, published

every morning in. The Tribune, I take the liberty nf asking your advice on my
investment holdings. I am a stenographer. dvpenC'nt on my earnings for my
living, and I have invested in ten sharcs'of Cities Sirvice preferred B, which I
have been led to believe is a good investment.

1 have also subscribed to 0110 $125 share of Commonwealth Hotel Construction
Corporation, which I am paying for on ¡he installment plan.initial payment SO
per cent, and. 10 per cent monthly thereafter. I am a little in doubt as to the
standing of this later holding, and shall appreciate your advice..MISS A. A.

Answer.Your beginning is not impressive. We shall not attempt to
advise what changes you should make, but after an'analysis you probably
will be able to reach a decision. Cities Service preferred is not high grade,
but the outlook har, improved with the resumption of cash dividends, and
if you are willing to assume the risks involved, we see no cause for alarm.

As for Hotel Commonwealth stock, we suggest that you make inquiries
for yourself. Many stockholders have been invited to attend a dinner to¬
night at the Hotel Grenoble, Seventh Avenue and Fifty-sixth Street, at
which you no doubt will be welcome as a guest of the corporation. If you
have an interest in what you have paid for your stock you will be present.
At that time you might ask for an<«

explanation of the statement of J. A.
Almirall, president, on page 31 of
form circular No. 712 that "Over fifty
thousand shares have already been
sold" as contrasted with the testimony
of Fred L. Main, accountant, before
City Magistrate Simpson October 27,
that as of Decemher 81, 1021, 20,430
shares had been fully paid for and that
$510,947.44 has been received on par¬
tial payments.
You might also ask for a reconcilia¬

tion of the statement in Form 267 and
other circular matter reading, "But in¬
asmuch as thÍ3 is strictly a co-opera¬
tive proposition no more than ten
shares of the stock have been sold or
will be issued in the name of any one
subscriber" with this letter to a sub¬
scriber under date of May 1, 1922:

"Your purchase of forty-five shares
of the stock of the Commonwealth
Hotel Construction Corporation is
hereby acknowledged and has been
formally recorded. This order is be¬
ing filled by E. L. Barnett, Inc., fiscal
agents, from certain shares which
have been reserved for this pur¬
pose."
Then ycu mifjht inquire about the

ownership of the property. You may or
may not hove received communications
of a tenor similar to this letter of
June 29, 1920, to a prospect:

"Forty-seven thousand shares have
been sold and the finest square block
of New York real estate is ours.
every inch."
But you, no doubt, can obtain a cir¬

culer <!atc(l May, 1920, offering five-
year 7 per cent convertible gold notes
of E. L. Barnett, Inc., in which appearsthe following excerpt under the cap¬tion "Title":

"The picpeity (Hotel Common-
v.ealth site) is new subject to mort-

p.-.-___.,

gages on which there is due an
amount aggregating $2,637,000, and
the title, insured by the LAWy.tr!, Ti¬
tle and Trust Company, is held byE. L. Earnett, Inc., under contract
later to transfer it to the hotel cor¬
poration."
You might inquire whether the prop¬

erty was transferred to the hotel com¬
pany in the interim.
You probably are not much inter¬

ested in commissions paid by the hotel
company for the sale of stock to you,hut if you should wish to inquire about
this phase you might ask for an ex¬
planation of the statement on page 27
of form circular No. 650:

"Fifteen per cent (limited by con¬
tract) is set aside to defray the cost
of organizing the Commonwealth
Club and securing subscriptions to
stock in the Commonwealth Hotel
Construction Corporation."
Then ask how this applies to the tes¬

timony of Mr. Main, as referred to
above, in which he said that receipts
from fully paid and portly paid sub¬
scriptions, together with premiums,
amounted to $2,594,052.44, while Com¬
missions allowed amounted to $853,-
631.09, of which $613,429.25 had been
paid. You may not be a mathemati¬
cian, but you probably can determine
the percentage of commissions paid in
relation to cash recewed from stocks,
according to that testimony.

After some of these apparently con¬
flicting statements have been ex¬
plained you will be better able to de¬
termine for yourself the worth of your
stock.

Before you go to the dinner to-night
you might call up a broker who spe¬
cializes in unlisted stocks and ask
what bids there are in the market for
your stock. Recent quotations, ac¬

cording to our records, were 58 bid, of¬
fered at 6-1.

Engineers' Petroleum
Question.May 1 bother you to B¡ve the

history and prospects, as you see them, of
Engineers' Petroleum?.A. P. JJ.

Answer.Engineers' Petroleum has
never paid a dividend on its shares and
does not issue financial statements, so
we are unable to provide the informa¬
tion you ask. There is no market for
the stock.

HighLow Dir.Net1922. Date. 1922. Date, in $. Sales. Hieh. Low. Close, chee.54% May 13 34/2 Mar 7. Sloss-Sheff Stl & Iron 900 45 42 44 . 1/296I/4 Oct 16 78'/a Jan 3 6 Southern Pacific_ 26800 93% 90% 93 . %28% Aue 21 17'/a Jan 20 -. Southern Rwoy _ 18700 25/2 23% 25 -71 Oct 17 45% Jan 9 5 do pf . 6600 69% 64% 651/2.1%67% Mar 3 42 Nor 3 . So Porto Rico Sugar 400 43% 42 42.198 Not 3 83 Jsn 19 8 do pf . 300 93 97 98+224 June 5 17 Apr 27 . Spicer Mfg . 2800 19'/2 18/2 19/4. V*141 Sept 15 113 July 20 8 Standard Milling 200 130 128/2 130 + 296 Sept 14 83 Jan 11 6 do pf . 100 96 96 96 + %135 Oct 4 91% Jan 10 4 Standard Oil of Calif 38600 124 116i/2 123 + 5%2501/2 Oct 10 169 Mar 24 5 Standard Oil of N J. 55400 214% 204% 213 + 7/2118'/.. Nov 3 113% Jan 7 7 do pf . 3400 118'/2 116% 118'/2+ 1%90 May 25 08 Mar 10 7 Steel & Tube Fdy pf. 100 80 79 79%. 1%58% Oct 6 45'/8 May 4 3 Stcrlinir Products ... 22C0 57'/2 53 67%+ 1'/2106 May 4 91 Jan 3 8 Stern Bros 8% pf. 100 103 102/2 103 4- %64'/4 Nov 4 24/8 Jan 6 4 Stewart Warner _ 3800 54'/4 503/a 54%+ 1%59% Apr 12 35/. Jan 5 4 Stromberg Carb . .*. 4600 54'/8 60% 53'/4+ 1%139'/, July 18 79/a Jart .: 10 Studebakcr .263100 130% 123 128/8. %118% Nov 3 100 Feb 17 7 do pf . 500 II8/4 117 118/4+ 2/48% June 30 3% Jan 5. Submarine Boat .... 4200 8 6% 7%+ %10/4 July 7 4% Oct 31 . Superior Oil. 8300 5/4 4/2 5/4. %39/2 Apr 7 26 Jan 3 .. Superior Steel . 1200 33 30/2 32 -f- '/25 Mar 14 2 Au? 3. Sweets Company- 1800 2'/2 2/4 2%. %5% Feb 1 1/4 Oct 21 . Trmtor C &. Vr A.. 1200 % '-4 /4-12% May 19 8% Nov 2. Tcnn Cop & Chem.. 6500 9% 8% 9%+ %62/4 Oct 10 42 Mar 27 3 Texas Co . 5100O 49', 8 47 48/i. %67 Nov 2 38'/2 Jan 4 4 Texas Gulf Sulphur. G0500 67 62% 65'/,+ 2/.36 Apr 21 24 June 16 . Texas & Pacific- 6403 27% 25 26v'£. %3234 June 3 22 Oct 31 1 Tex-Pac C & Oil... 10100 23% 22 23'/8 f- Vs420 Mar 18 315 Jan 27 . Texas & Pac Ld Tr. 100 320 320 320 . 125% May 29 14 Jan 5. Third Av Ry.. 200 18/4 18 18/4. 1%154 Oct 6 109% Mar 17. Tidewater Oil. 400 134 130 134 -
35 Oct 16 28/2 Sept 29 3 Timken Roll Bear.. 20000 33'/4 31'/8 33 + %67 Sept 13 60% Not 1. Tobacco Prod . 19500 57 60% 55/4. %116 Sept 8 88 Mar 2 7 do pf . 500 107% 106/2 106'/2-89% Sept 13 767a Aue 2 7 do A .2190Ö 82% 78% 82%. %76/s Oct 16 14 Jan 30. Toi St L & W B... 500 60 67/2 69 .- 362 Oct 16 22% Jan 20. do pf B . 800 69 66 57.3%20'/, May 22 7% Mar 3. Transcontlnent OU.. 27700 14% 13% 14 .145/8 Apr 4 32% Feh 1 2 Trans Williams Stl. 300 33 32/a 33 .146/4 Oct 7 126 Feb 23 10 Underwood Type ... 200 140/a 140 140 . 6'/i115/2 Nor 2 107"/a Jan 12 7 do pf . 300 116/2 114 115%-78 Sept 12 63 Mar 25 6 Union Ba«r & Paper 700 70/2 68 70 -25 June 3 16 Oct 31 . Union Oil. 82O0 17'A 16 16%+ '/<154% Sept 11 125 Jan 10 10 Union Pacific . 18700 146% 143 146/4. '/}80 Auk 30 71/4 Jan 7 4 dopf . 1500 77% 77 77%+ r/t122 Oct 10 96 Jan 13 7 Union Tank. 400 116 114% 116 +1113 Sept 8 102 Feb 6 7 dopf . 200 111% 110 111%+ 1'/^120 Not 4 104% Feb 28 7 United Clg Strs pf. 100 120 114 120 + 641/4 May 13 25 Jan 3 2 United Alloy Steel.. 600 353/4 34 34 . 1/85 Oct 6 60% Mar 2 . United Drug . 3200 80 75/4 79 ..

162 Oct 18 11934 Jan 4 8 United Fruit ...... 1700 155/2 149/2 155 +319% Apr 11 7/2 Jan 6. Un Railway Inr_ 1000 123/8 11/2 12 .-

36% Apr 11 20/4 Jan 9. do pf . 1300 28 25 28 +2/87% Oct 25 43/2 Feb 28. Un Retail Stores... 37400 86>/2 77?4 81 /2. 4?/,39 Aue 29 16% Jan 10 . U 8 C I Pipe & Fd. 3800 30 27/8 30 + 178 Anr 29 60 Jan 9 6 do pf . 4C0 70/2 69 70/2+ y,8 Aue 14 6/a May 23 . US Express . 200 7% 7% 7%+ /10% J««» 3 2% Feb 8 . U S Wood Product« 2700 6% 5% 6%+ /,I5/2 May 29 19 Not 1. U S Hoffman. 1700 22 19 21 + 1/72% Oct 16 37 Jan 4 . U S Ind Alcohol... 64200 70% 84'/4 67 + 2/92% Oct 10 55% Jan 10 . US Realty & Imp. 13300 90/2 85/2 87/2. 8%67/4 Apr 17 49/2 Sept 28 . US Rubber.. 16900 53% 50/a 53 . fy107 July 11 91 Sept 14 8 do 1st pf. 2100 97 94% 97 + V/,46% May 29 32% Feb 11 . US 8melt & Ref. 1100 40 38 40 -50 July 7 42% Feb 1 3/3 do pf . 100 46 453/4 46 . 1111/2 Oct 16 82 Jan 6 5 US Steel .244500 107% 103/a 107 + '/123 8ept 19 IM/4 Jan 3 7 dopf . 3600 122/8 11934 120%. '/6334 Sept 11 45/2 May 24 3 US Tobacco. 300 59 58 59.171/2 Sept 5 60 Not 1 2 Utah Copper. 15300 65/2 60 65/2+ 1'/23/a Sept 20 9% Jan 18. Utah Secur Corp... 1800 18/2 17% 18 . '/63% Ane 30 30% Jan 10. Vanadium Corp ... 22100 41/4 35% 39%. 2'/6O/2 Oct 26 57%' Oct 26 . Van Raalte. 600 61 58% 61 + 2/.100 Oct 7 90 Mwr 14 7 do 1st pf . 100 99 99 99 . 136% Mar 13 24% Oct 27 . Virjrinia-Car Chem.. 1200 26% 24% 25.282 Apr 10 58 July 28 . do pf . 800 63'/8 60% 60%. 3/26% Aae 18 16 Oct 27 . do B . 400 I6/4 16 16%+ \94/2 Jan 18 43 Mar 27 . Vir Iron Coal A C. 200 59/4 59 69/4. '/86 Oct 31 66 May 17 6 do pf . 200 86 85 85+214 May 18 6/a Jan 6 . Vivnndou Inc . 9000 13% 12% 13/2+ 314% May 26 6 Jan 30. Waba-sh . 8100 10% 9% 10/4. '36/a Aug 21 19/8 Jan 27. do pf A. 9900 30% 28% 30 -24% Aue 21 12/4 Jan 31. do B . 200 19 19 1» . 1J,17 Apr 24 10% Oct 19 1 Weber & Hellbroner 4700 12% 11% 11%+ I96/a Oct 18 66/4 Jan 4 5 WelU Fareo Exp... 1600 94/4 9° 94/a. 1112 June 15 107 Aue 14 7 West Electric pf... 1600 111/2 110/2 111/2+ 1'17/4 Aue 30 8/4 Jan 30 . West Maryland _ 12500 15 13/2 14%. \27V» Oct 25 13 Jan 17. do 2d pf. 9400 27 24 26%+ *24% Apr 24 13% Jan 31 . West Pacific. 2900 17 15/2 16%. j64% Sept 13 51% Feb 1 6 do pf . 1500 59% 57/a 59%+ *121/4 Aue 29 89 Feb 10 7 Western Union Tel. 43C0 113% 109/4 II2' -104 Sept 13 80 Mar 16 4 Westinghouse Air B 1100 96 S5 96 --65/8 Aue 22 49/a Jan 4 4 Westinehouse Mf»... 17300 62 59/8 61 . «16/2 June 7 6 Feb 2 . Wheeling & Lake E 7000 11/a 9/2 11 -29% Jane 7 12% Jan 13. do pf. 2000 21'/4 18 21'/,-»33 Oct 5 25 May 11 2 White Eagle Oil_ 4300 32 29% 31%+ I64 Sept 12 35/a Jan 6 4 White Motors . 3400 48% 47/4 48%+11% May 4 5 Not 2. White OU. 9900 5% 6 6/4. j21% May 12 9% Nov 1 . Wlckwlre Spencer... 4800 10/2 9% 10/,.10 May 31 4/2 Feb 17 . Willys-Overland . .. 10100 6% 5% 6/a-49/2 July 18 24 Feb 17 . do pf . 4800 41 38/a 40 + V60/2 Sept 15 27% Jan 10. Wilwn Co. 3700 42 38'/2 42 +91 Sept 7 66 Jan 10 7 do pf. 850 88/a 88 88 .33% Mar 13 25 - Jan 9. Wisconsin Central.. 500 30 27% 30 + 1199% Oct 6 137 J»n 3 8 Woolworth . 2000 190 183% 187%.2'1Z6/8 Oct 14 117 Jan 31 7 do pf . 10CB 125% 125 125 -55% June 2 32% Nov 1 . Worth Pamp & M. 2600 34% 32/2 34 . 179 May 31 64 Oct 24 6 do pf B . 300 65'/2 64/2 65/2+ 111 Au* a % Jaa 27 1 Wright Aero ., 600 10% 9% 10 -.

Motion Picture Advertising
Question.Will you please advise, either

directly or through your financial column,
or give me reference to anything which
has »lreadv been published as to the status
of the Motion Picture Advertising Company
having offices In the Gotham National
Hank Building and now it .stands as an
Investment? These people put out a mo¬
tion picture machine which is automatic,
selling the service on the machine to local
and national advertisers; that ÍB, the space
Is sold on the machine for so much per
week..L. C. J.
Answer.The operations of the Mo»

ition Picture Advertising Company have
not progressed to a point where an

interest in its shares may be regarded
as better than a speculation. We do
not recommend its shares.

Taylor-Wharton Depreciates
Ouest Ion- While an employee of Taylor-

Wharton Iron and Steel Company, High
Bridge, N. .1.. 1 purchased 16 shares of
their common stock at $50 a share, par
$100 since voted a. non-iisr stock. I still
owe on them a small balance to complete
payments and in mean time pay 6 per cent
Interest on balance due. Since I have
held stock over the last three years It has
paid one G per cent, dividend. So far as I
can tudfje this stock will not earn any
dividends for several years to come. I
am, therefore, in a position of having $750
tied up, a condition which I con ill
afford. If I could sell the stock in the
open market I no doubt would have to
take a loss of over So per cent. What
would you advise as being the best T could
do in an instance of thin kind? Under the
circumstances is a company of this kind
in any way obligated to purchase buck the
st( ck at price which they sold It to mo,
less dividend paid? Any Information you
may i?ive me I will assure you will bo
greatly appreciated. W. C. W.
Answer -Income account of the Tay¬

lor-Wharton Company for 1921 shows a
deficit of $2,247,332, which compares

¡with a surplus of $164,704 for the pre¬
ceding year. On account of the loss
sustained by the company it was nec¬

essary to pass the dividend on the pre¬
ferred stock and your semi-investment
has become a speculation, dependent as
to outcome on business conditions.
Your exact financial condition should
determine what course to take. The
company is not obligated to buy the
stock from you unless the contract so
provides, and if you decide to dispose
of your holdings you will have to ac¬
cept the best bid obtainable.

Aircraft Syndicate
Question.Kindly give me some Infor¬

mation regarding the Aircraft Syndicate,
Inc., 251-256 Fourth Avenue, N'ew York
City. I havo been Interested In this stock
for some time, and, not being familiar with
stocks in genera!, would appreciate your
opinion on this particular stock as an
investment..W. M. S.
Answer.An interest in the stock of

Aircraft Syndicate is a speculation.
Until this company has demonstrated,
with earnings, ability to earn divi¬
dends, its shares have no place among
investments. At present the opera¬
tions of the company are largely of
an experimental nature. It later hopes
to establish a New York-Chicago air¬
craft line.

Holds Stock at Loss
Question.I am the owner of the fol¬

lowing list of stocks, which show me a
considerable loss at the present time.
Would you advise my holding; them for a
higher market or to sell and purchase other
utocks In hopes of making up my loss? If
so, what stocks would you suggest? Amer¬ican Bosch Magneto. Grey & Davis, MullenBody common, Ohio Body common. AtlasTack. Gardner Motors, International Agri¬cultural Chemical preferred, New YorkCentral, Sinclair Oil common..A. L. G.
Answer.The only stock on your listthat is entitled to rank as a business

man's investment is New York Central.The others are speculative and we
cannot attempt to advise you whether
it would be more profitable to hold in
hope of further recovery or take yourloss now. That is a question which
your financial position should answer.

One Stock Suitable
Question.As a steady reader of yourinformation to investors I should Just like

you to answer me the following questions:What are prospects of Continental Asphaltand Petroleum Company? Will the pre¬ferred dividends have to he paid? Whatis the prospects of Commonwealth Finance?Do you call it a. good Investment at thistime? I have read rumors of a stockdividend on United Statea Steel. Wouldyou invest on these rumors?.P. R. _.

Answer.We have no means of know¬ing whether the dividends next due onContinental Asphalt and Petroleum pre¬ferred and Commonwealth Financewill be paid. Par value of Continentalshares is $10 and the stock was re¬cently quoted around 87 cents to $1.Commonwealth shares are of $100 parand were recently quot*d around 50.We do not recommend purchase ofshares of either of these companies.We have not heard of the rumor youspeak of, but regardless of this thestock is a suitable investment for abusiness man,

Didn't Follow Our Advice
Question.In February, 1921. T boughtsonin preferred stock of tho Gllllland Oil

Company. I received on« dividend pay¬ment and then tho company went into thohands of a receiver. 1 paid 188 per share.
Of lato I seo It Is quoted "no bid. 60 asked."
Will you bo kind enough to tell ins what
you can of the reorganization, If any, and
of the proapeet of tho resumption of divi¬
dends? Hfforo buying this stock I avai'ed
myself of your advice, but did not follow
It In this one Instance. When I followed
your advice my pul-chases were invest¬
ments and aro O. K..Y. B. 11.

Answer.Well, it might have been
worse. You shared in tho only divi¬
dend the preferred stock received. We
hav« seen nothing regarding recent
developments, and what progress the
receivers ore making we do not know.
If a reorganization of Gilliland Oil is
being planned we have not heard of it.
The stock is inactive.

Return on Standard Oil»
Question.Will you kindly advise me re¬

garding the following? A relative has re¬
cently Inherited thirty shares of stock of
tho .Standard Oil of New Jersey, live shares
of the »Standard OH of Ohio and five shares
of tho Htandard Oil of New York. These
shares were purchased years ago and there
Is a certain sentiment, as expressed In tho
will, that as they had resulted so well for
the original purchaser they bo not sold by
the Inheritor. I personally know little
about theno stocks or any others, but their
present owner desire« the maximum in -

como obtainable. Would It be better to
»ell theno stocks at their present market
value and reinvest in certain standard
stocks or bonds, or to hold same with the
Idea thst their future appreciation In
value would make Up for their low return
(on their market value) at the present
time? I also would appreciate an explana¬
tion of the recent stock dividend of the
Standard Oil of New Jersey, more partic¬
ularly as to its bearing on the future.
.II, W. M.

Answer.There is an old saying in
financial circles to this effect: "No
one ever became poor holding Standard
Oil stocks." The original purchaser of
this New Jersey, Ohio and New York
stock would, if alive, attest to the cor¬
rectness of this statement. What is
meant is that over a long period of
years the market value of these stocks
increases steadily and the average re¬
turn is fnvorable. Nov/ Jersey Stand-
and common stock is nov/ selling on a
2.?, per cent basis and is not particu¬
larly attractive from an investment
standpoint purely on the basis of the
current return. The price, however,
reflects an expectation of a higherdividend rate at some future time.
People who do not need all the income
that money is entitled to have always
stood ready to pay for future prospects
in Standard Oil stocks. The New Jer¬
sey directors recently announced their
purpose to declare a 400 per cent stock
dividend. The stockholders will meet
next month and will undoubtedly ap->
prove a proposition to increase the
capital stock. Later the directors will
declare the stock dividend, probably
right aftor the stockholders' meeting.
This dividend will give the holders of
common stock four new shares for
every one share held on the appointed
record date. Thus the present stock
will be equivalent to five shares of the
new stock. The par value will not be
changed. In announcing their pur¬
pose to declare this stock dividend the
directors stated that the aggregate of
cash dividends would not be increased
at the present time. This means that
on the enlarged capitalization tho com¬
pany will pay $1 a share, as compared
with $5 a share on the stock now out¬
standing. Even stf, people are willing
to pay for the prospect of this cash
dividend being increased in the future.
The Standard Oil of New York is to
pay a 200 per cent stock dividend. We
cannot attempt to make a definite rec¬
ommendation in your case, but will let
you draw your own conclusion from
the statement that the dividend rate
on Standard Oil of New Jersey common
would have to be almost trebled to givestock bought at the current price a
rate of return conforming to that of
high grade, non-speculative common
stocks.

Tennessee Copper and Chemical
Question.I have 100 shares Tennessee

Copper and Chemical Company commonstock. I understood when I bought this
stock several months ago there would bo
a dividend this year. Can you give mo
any information about the present condi¬
tion of this company?.O. R.
Answer.On July 11, 1922, the Ten¬

nessee Copper and Chemical Com¬
pany closed down its acid unit for
repairs. It was reported that the
present capacity of the company's unit
for making sulphuric acid was beingtaxed to fill orders on contracts. On
account of the company's business be-
ing of a seasonal nature, interim re-¡
ports of earnings are not published
and the next statement to be issued
will be as of Décerner 31, 1922.

U. S. Hoffman 8s, 1932
Question.For a $8,000 investment I have

been advised to buy as follows: Ten sharesCanadian Pacific, ten shareB Southern Pa¬cific, one bond United States Hoffman, onebond Union Pacific first 4s, one bondSouthern Hallway first 5s. What Is theHoffman bond and is It safe?.J. It. S.
Answer.All the stocks and bonds

you mention are suitable for invest¬
ment purposes except United StatesHoffman Machinery 8s, 1932, which
are a direct obligation of the company,but not secured by a mortgage. Thebonds are redeemable at any time on
thirty days' notice at 102% and in¬
terest plus three shares of common
stock up to July 1, 1923, the premiumincreasing 1% per cent thereafter to
July 1, 1927, when the call price re¬
mains at 110 to maturity. The bonds
are suitable only for a person in a
position to assume the risks involved.

Somewhat Speculative
Question.I am anticipating the buyingof one of the following stocks to the extentof $500. Timken Roller Bearing, MartinParry Corporation, International Nickel,Motherlodo Mining, Tennessee Copper andChemical. I am anticipating the buying of

one of the above stocks to tho extent of$500. Kindly advise which In your opinionwould be the best one to purchase. Youradvice In this matter will be greatly ap¬preciated..A. W. B.
Answer.Assuming that you feel you

can afford to take the risks involved,
we should be inclined to take Martin-
Parry Corporation or Timken RollerBearing stock. All those you mention
contain an element of speculation, but
these two appear to offer a more suit¬able return.

Nothing for Stockholders
Question.What are the possibilities ofWashington Consolidated Mines Company,110 West Thirty-fourth Street, ever gettingon the market? The reason why I ask isthat I bought them on the inside «nd paid50 cents a share, whereas the face value is$1. This information would be greatlyappreciated, as 1 am new in this line_F. A. Y.
Answer.We have had some difficultyin obtaining information of Washing¬ton Consolidated Mines Company. Wehave just learned that there is about$2,000 in stock outstanding, and thatthe company is not operating at pres¬ent, but is considering an option on a

new property. There is nothing defi¬nite to report, an official of the com¬
pany said, although he wished itstated that any new developmentswould be reported to the stockholders.

Stocks for Women
Question.Wili you kindly let me haveyour opinion as to the suitability of theKansas City Power and Light Company 7per cent preferred stock as an investmentfor a business woman of limited means''Also.» do you consider the stocks of theHestern Union Telegraph Company andthe Eastman Kodak Company in the spec¬ulative class? I have about $1,500 to In¬vest and the three stocks mentioned abovehave been recommended..Mis* M. TV McC.Answer.Any of the three stocks youmention would be suitable for yourpurpose, with preference given to thelast two because of ready f marketa¬bility.

ODD LOTS
correspond to small re¬
tail purchases of any
commodity.
They are a convenience

and aid to the small investor who
wishes to diversify his holdings.

Odd Lot investment explained
in a booklet sent on request.

ASK FOR NO. TE.

(hjsholm & (hapman
Members Nev Yorlr Stocft Exchange

52 BROADWAY, NEW YORK CITY
Telephone Bowling Green 6500

Investment Bankers
are offered security issues of
Electric Power and Light Companies
having unbroken records of substantial
earnings over long periods of time.

Correspondence Invited

Electric Bond and Share Company(Paid-up Capital and Surplus, $30,000,000)
71 Broadway - -New York

Federated Engineers
Question .I Invited $500 In the stock of

the Federated Engineers Corporation about
a year and a half ago and have begun
roccntly to question its worth. I would
thank you in advance for your opinion on
the outlook for this stock.G. II. V.
Answer.Federated Engineers does

not issue a statement of its financial
condition and our information of the
company is confined largely to knowl¬
edge of its intentions. An advisory
council containing the names of men
prominent in their individual business
activities is regarded by the company
as an asset of value, but until the wis¬
dom of this business venture is proved
with earnings that will enable the com¬
pany to pay dividends and earn a sur¬
plus we think the stock too speculative
to have a place among investments.

Loew's Shows Improvement
Question.Being a daily reader of your

paper and interesting myself particularlyIn the financial section, would appreciate
It vt'ry much if you would give me. what¬
ever information you possibly can with
reference to the following; I am a holder
of several hundred shares of Loew's, Inc
stock, which I purchased at 22, when thu
stock was high. I am holding this stock
now for almost two years. I understand
that there have been certain rumors that
they intend to pay dividends, but same is
not authentic. Can you give me any in¬
formation with reference to the conditionof the concern at the present time? I
am also a holder of several hundred shares
of Atlantic Gulf and West Indies stock
that I also purchased at a high price. I
was informed by a certain party that this
concern was about to go into receivership.I do not know whether there is any merit
to the advice, and would appreciate verykindly if you would give me any informa¬
tion that you possibly can with reference
to this concern. 1 realize that the two
stocks above mentioned are highly specu¬lative, and I must admit that I bought
same for speculative purposes. My rea¬
son for writing ¡s that I am at the present
time in need of funds and could readilyraise some by disposing of the stocks at
a great loss. However, I could raise the
finances- from other sources If I can decide
In my mind that these stocks may increase
in value..S. AV.
Answer.There has been an im¬

provement in finances of Loew's, Inc.,
and it was officially stated on August
23, 1922, that the company had wiped
out over $3,000,000 of its indebtedness.
The income account for the year ended
August 31, 1922, showed profits of
$2,267,871 compared with $1,800,550 in
the preceding year. The American Inter¬
national Corporation recently com-
pleted its liquidation of holdings in jInternational Steel. Loans made to
the company and bills receivable re¬
main at a figure that does not suggest
any great improvement in finances.
Your questions as to these companies
require a speculative opinion and in.
matters of this kind we cannot attempt
to offer suggestions.

Stocks for Investment
Question.Would you kindly classify ortabulate the various Issues of stock of thefollowing companies as to their desirabilityfor conservative Investment: American IceCompany, American Car and Foundry,Western Electric Company, American Tele¬graph and Cable, American Telephon« andTelegraph, and Ni% York Telephone..A. M.

Answer.If we knew which wayprices of the two stocks you mention
would move we would have no hesita¬tion in telling you to buy or sell, asthe case might require. Frankly^ wedo not know whether the stocks will
"recover a part of their depreciation."Both stocks you mention are largelyspeculative and you must use your ownjudgment in trading in them.

U. S. Rubber Common
Question.Having bought several hun¬dred shares of United States Rubber com¬

mon when they were at S5 and paying8 per cent dividend, which they have notpaid for some time, I would like to haveyour advice. If I ought to sell now at aloss and invest that money in somethingelse or not..F. It.
Answer.You undoubtedly realize bynow that United States Rubber commonis largely speculative, and, as we have

no means of predicting future courses ofthe stock, you will have to use your own
judgment in deciding whether or not to
continue your speculation, it may be
said that tire producers have met with
extremely keen competition in the last
few months, but the advance in crude
rubber prices should benefit those who
had large stocks on hand. Those
forced to buy on the rising market and
compete with producers who bought at
lower levels will find the going more
difficult.

Schulte Stores
Question.Will you kindly favor me

with an opinion regarding the SchulteRetall Stores Corporation common stock?
I hold a certificate of 100 shares at $55 out¬
right. Tn obliging me with this Informa¬
tion I would ask you to Include rate of
dividends, if any were paid on the common
stock, and at what intervals, and also an
idea of their assets and liabilities, and
also the amount of business done annuallyfor a number of years past, so that I can
compare their annual earnings. You nodoubt have been informed of the dropping'at the merger negotiation betweenSchulte's and United and the effect It had
on the market price of the stock, droppingit to about 4T}4 at the writing: of ¿hisletter..J. O.
Answer.Schulte Retail Stores Cor¬poration does not report earnings, and

a balance sheet of the company is notavailable. An official of the companysaid that there were no current liabili¬ties and cash on hand was in excessof $2,000,000. We were assured thatnegotiations with the United Companywere off for all ti*ne. A dividend pol¬icy is to bo discussed at the nextmeeting of directors, it is said.

Guaranty Egg Market
Question.Kindly let rn« know U-ttt,market price of the capital stock »».LGuaranty iSgg Corporator, »nd »» iñ¿<-xrharig<- the stock may be tru!« -Can you tell me anything about««.»pf-cts of this company and would t.,consider it a good ¡nv-.stmtnt?~4r,£
Answer.Guaranty Egg «tot* m

recently offered by disappoisM ¿«U-
ers at S3 a share. Through nlaac,
employed by the comnany these aim
are being sold at $10 and $118. I»j do not know of any regular aatfasfor the stock, which is not lilted«.
any exchange. We do not recoi&BiBÍ

j its purchase.
Standard of New Jersey

Question.What do you think of 189ard Oil of Xew Jersey n-.-w common a«
selling around $4 2 a share &i an tits*
men» for a young man. I am in ape*»to hold it for several years and UM
under normal conditions it should MB»
a higher price In time. I have lnv«s!
my mother's money i-i the following ítws
and bunds. She is dependent on thmfr
her Income. Any changes yoa thini ti-
visable would be much appreciated: 0
shares American Telephone and Telegnáj10 shares New York Telephone prêtait
10 shares .Atchison, Topeka & San»»
preferred, 14 shares Eastman Kodak ti¬
mon, 10 shares Delaware. LackawaaU
Western Railroad, 20 shares Standarte
of New Jersey preferred. 1 Great Nora»
7 per cent bond. 1 United States Balte
7% per cent. 3 Swiss Government I ¡«
cent. 1 Pennsylvania Railroad 61« per«»
1 Delaware & Hudson 7 per cent, wi¬
the Standard Oil of New Jersey prífon*
stock be called soon. If so what reit«*-
ment would you suggest?.W. H.
Answer -Although there is s specu¬

lative element in Standard Oil of St*
Jersey common stock, we think JtwonW
be suitable for a young mas *a0,P*
tends to hold it for a iong tern. The
securities you bought fer yoat meta«
are all suitable for her. We 4o *»t
know whether the Standard SB «
New Jersey preferred stock irniis
called for redemption, but sua »
move seems unlikely at present. 1*
suggest that your mother continu«»
hold this stock.

Penn Seaboard Steel
Question.Taking advantage rf J"

kin<l offer in your daily p*per, »Hi yfl *.
kind enough to give me eotii« *4rlrs on
Pcnn JSeaboard Steel? I would ¡ika'to ¡tf»*
Bomt thing in regard to the .cerp**'"*
und, if possible, the reason for the pf»*"*"
ing low price of their stock..J. J. C
Answer.The decline in Peas &*"

board Steel shares was attribntod a
market circles to the failure rf f1^jected mergers and the dee«« 6i

stockholders to increase the ec^-Ji"tion from 700,000 shares t» W..
shares. The balance sheet f«r«e Tr¬
ended June 80, \922, showei »** *»s^applicable to 487,485 sfeart» « l«1^capital stock of no par tti»***,'*
313,373, about $15 a share, JÇ"£J5eluded the item of "good «PWgSin the balance sheet with Mien*,
charges at $547,485.

Has Made Real Progrès»
Question.I landed in the united «ft*

twenty years ago with a. capita! of J"'
From hard, honest work I aro. »»»«¡j
$30,000. As I am not in the best of ¦*."
I would like to have my money lijjjin good stocks or bonds to leave « »

wife, boys and two nieces, which i »K
taken care of since their parents "i»

leaving them infants. At Pre,tBi. j¿
r,,«.ov. i. (....»«ri a» follows: I».»"."money" is invested as follows: »».
my home, which is a two-family -¡-y,
free, worth to-day over »16. »«"¿J^Bond and Mortgage Corapan)' 5H P".rJ
first mortgage; $1.000 S. W. "r»u,?,Si
cent bond Fisk Building. New. Tora. *h

Now York Kdson 6>,ss; *lv0»,. JT»
Northern 7s; $500 Penn SOU bonde »»»

$500 Liberty 4*6; 25 shares PenWl"»*
Railroad stock, 10 shares North -K1fKXu
preferred, 10 shares Chesapeake a«.
6 H per cent preferred; 5 shares »"J
Oil, 5 shares New Tork Telephons i* » 1
cent preferred; and $8,000 in bank *'\t.
cent. I would like to invest 56.00« or V£
cash in the safest stocks or bonus P"1"
6 per cent or better..\V. J. J.
Answer.Your twenty years is ."*

U. S. A. have been well spent. ».*

you have an investment in whisa *|
can find only one flaw, and that » * *

a serious one. The Pacific 0" Jh?contains too great an element of spe^"lation to deserve a permanent P|*2¿
your investment program. We **?£
that you sell this stock and ado P
proceeds to your bank fund. Afli**"
ditional fifteen ehares of New i*-

Telephone preferred stock, t*w«
shares of Western Electric 7 p« <*jïpreferred. Belling around 111;»J?,
$2,000 principal amount of Casa*»»
Northern 7s, 1940, yielding abet» **

per cent, would be* suitable i»*»**
menta for your $6,000.

Inquiries Should Be Signai
Inquiries addressed to this «"«S**'

ment of The Tribune are regard»»*
confidential, but to show the **"*i"i
good faith al*. should be signed «j»
an address should be inclosed *or"*?X
Letters from the following are *»«.
held for identification: J. T. C, W.*
B., F. M. B., W. W., J. G., J- »¦.*:
E. H., M. R., G. F. S.. J. B., "Cos»»»
Reader," F. H. K.» E. E. S.» J- V
"Widow," Mrs. A. W. P-, and J. *- *"

Four full columna of «?"
vestment questions end *"."
swers will be published &
The Tribune every Sundsf
and Monday, O.t other d*p
one full column will aPP^^


